TRS & ASSOCIATES

Chartered Accountants

INDIA

INDEPENDENT AUDITOR'S EXAMINATION REPORT ON RESTATED FINANCIAL STATEMENTS

To,

The Board of Directors

Techd Cybersecurity Limited

(Formerly known as Techdefence Labs Solutions Limited and originally incorporated as Techdefence Labs
Solutions Private Limited)

Office No. 901, 902, 903, 904 & 908, 9th Floor,

Abhishree Adroit, Nr. Mansi Cross Road.,

Nr. Swaminarayan Temple,Vastrapur,

Ahmedabad, Gujarat, India, 380015.

!-.J

We have examined the attached restated financial information of Techd Cybersecurity Limited
(formerly known as "Techdefence Labs Solutions Limited & Techdefence Labs Solutions Private
Limited”) (hereinafter referred to as “the Company”) comprising the restated statement of assets
and liabilities as at March 31, 2025, 2024 and 2023, restated statement of profit and loss and restated
cash flow statement for the financial year ended on March 31 .2025, 2024 and 2023 and the summary
statement of significant accounting policies and other explanatory information (collectively referred
to as the “restated financial information” or “restated financial statements™) annexed to this
report and initialed by us for identification purposes. These Restated Financial Statements have been
prepared by the management of the Company and approved by the board of directors in their meeting
held on September 04, 2025 for the purpose of inclusion in the Red Herring Prospectus / Prospectus
(“Offer Document”) prepared by company in connection with the proposed Initial Public Offering
on EMERGE Platform (“IPO” or “EMERGE IPO™) of National Stock Exchange of India Limited
(“NSE”) of the company.

These restated summary statements have been prepared in accordance with the requirements of:

(i) Section 26 of Part — [ of Chapter III of Companies Act, 2013 (the “Act”) read with Companies
(Prospectus and Allotment of Securities) Rules 2014:

(i)  The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations 2018 (“ICDR Regulations™) and related amendments / clarifications from time to
time issued by the Securities and Exchange Board of India (“SEBI");

(iii)  The Guidance Note on Reports in Company Prospectuses (Revised 20 19) issued by the Institute
of Chartered Accountants of India (“Guidance Note™)

The Company’s Board of Directors is responsible for the preparation of the Restated Financial

Statements for inclusion in the Red-Herring Prospectus/ Prospectus to be filed with Securities-am———— 3
Exchange Board of India (“SEBI™"), NSE and Registrar of Companies (Ahmedabad) in cofm;pgé.l:{&?’ﬂ. \ '
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with the proposed IPO. The Restated Financial Statements have been prepared by the management
of the Company for the year ended March 31,2025, March 31, 2024 and March 31, 2023, on the basis
of preparation stated in Annexure IV to the Restated Financial Statements. The responsibility of the
board of directors of the Company includes designing, implementing and maintaining adequate
internal control relevant to the preparation and presentation of the Restated Financial Statements,
The board of directors are also responsible for identifying and ensuring that the Company complies
with the Act, ICDR Regulations and the Guidance Note.

4, We have examined such Restated Financial Statements taking into consideration:

(1) The terms of reference to our engagements with the Company letter dated January 25, 2025
requesting us to carry out the assignment. in connection with the Draft Red Herring Prospectus/
Red Herring Prospectus/ Prospectus being issued by the Company for its proposed Initial
Public Offering of equity shares on EMERGE Platform (“IPO” or “EMERGE IPO™) of
National Stock Exchange of India Limited (*“NSE”) of the company. (“IPO” or “SME [PO™);

(i) The Guidance Note also requires that we comply with the ethical requirements of the Code of
Ethics issued by the ICAL:

(iii) Concepts of test checks and materiality to obtain reasonable assurance based on verification
of evidence supporting the Restated Financial Statements;

(iv)  Therequirements of Section 26 of the Act and the ICDR Regulations. Our work was performed
solely to assist you in meeting your responsibilities in relation to your compliance with the
Act, the ICDR Regulations and the Guidance Note in connection with the [PO.

5. The Restated Financial Statements of the Company have been compiled by the management from
audited financial statements for the year ended March 31,2025, March 31, 2024 and March 31,2023
prepared in accordance with Accounting Standards as prescribed under Section 133 of the Act read
with the Companies (Accounting Standards) Rules, 2015 or 2021, as amended, and other accounting
principles generally accepted in India.

6.  Audit for the financial year ended March 31,2025, March 31, 2024 and March 31, 2023, was audited
by us vide our report dated September 04, 2025, August 14, 2024 & September 25, 2023 respectively.
There are no audit qualifications in the audit reports issued by us and which would require
adjustments in the Restated Financial Statements of the Company. The financial report included for
these years is based solely on the report submitted by us.

7. Based on our examination and according to information and explanations given to us, we are of the
opinion that the Restated Financial Statements:
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b)
c)
d)

e)

h)

have been prepared after incorporating adjustments for the changes in accounting policies,
material errors and regrouping / reclassifications retrospectively in the financial year ended on
March 31,2025, March 31, 2024 and March 31, 2023.

The Restated Financial Statement have been made after incorporating adjustments for prior
period and other material amounts in the respective financial year to which they relate:

do not require any adjustment for modification as there is no modification in the underlying audit
reports;

have no extra-ordinary items that need to be disclosed separately in the accounts and requiring
adjustments.

have been prepared in accordance with the Act, ICDR Regulations and Guidance Note.

No revaluation reserves, which need to be disclosed separately in the Restated Financial
Statement,

Has not paid any dividend during the financial years.

There was no change in accounting policies, which needs to be adjusted in the Restated Financial
Statement, except-:

Accounting of retirement benefits was not accounted during the financial year 2023-24, 2022-23
and 2021-22 as per AS-15 (Revised) “Employee benefits”, however during the restatement
Company has accounted such retirement benefits basis actuarial valuation report.

8. In accordance with the requirements of the Act including the rules made there under, ICDR
Regulations, Guidance Note and engagement letter, we report that:

(i)

(i)

The “restated statement of asset and liabilities” of the Company as at March 3 1,2025, March
31,2024 and March 31, 2023 examined by us, as set out in Annexure I to this report read with
significant accounting policies in Annexure IV has been arrived at after making such
adjustments and regroupings to the audited financial statements of the Company, as in our
opinion were appropriate and more fully described in notes to the restated summary statements
to this report.

The “restated statement of profit and loss” of the Company for the financial year ended
March 31, 2025, March 31, 2024 and March 31 » 2023 examined by us, as set out in Annexure
II to this report read with significant accounting policies in Annexure IV has been arrived at
after making such adjustments and regroupings to the audited financial statemefffs of
Company, as in our opinion were appropriate and more fully described in notes to the re
summary statements to this report.
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(iii)

The “restated statement of cash flows™ of the Company for the financial year ended March
31, 2025, 2024 and 2023 examined by us, as set out in Annexure III to this report read with
significant accounting policies in Annexure IV has been arrived at after making such
adjustments and regroupings to the audited financial statements of the Company, as in our

opinion were appropriate and more fully described in notes to restated summary statements to
this report.

9. We have also examined the following other financial information relating to the Company prepared
by the management and as approved by the board of directors of the Company and annexed to this
report relating to the Company for the financial year ended March 31, 2025, March 31, 2024 and
March 31, 2023 proposed to be included in the Offer Document,

Annexure to Restated Financial Statements of the Company:-

.
IL.
1.
IV,

V.
VL.
VIIL.
VIIIL

XL
XIL
XIII.
XIv.
XV.
XVI.

XVIL
XVIIL

XIX.

XX.
XXL

Summary statement of assets and liabilities, as restated as appearing in ANNEXURE I;
Summary statement of profit and loss, as restated as appearing in ANNEXURE II:
Summary statement of cash flows as restated as appearing in ANNEXURE III;

Corporate Information, Significant accounting policies as restated and Notes to
reconciliation of restated profits and net worth as appearing in ANNEXURE [V

Details of share capital as restated as appearing in ANNEXURE V to this report;

Details of reserves and surplus as restated as appearing in ANNEXURE VI to this report;
Details of long-term borrowings as restated as appearing in ANNEXURE VII to this report;
Details of deferred tax liabilities (net) as restated as appearing in ANNEXURE VIII to this
report;

Details of long-term provisions as restated as appearing in ANNEXURE IX to this report;
Details of short-term borrowings as restated as appearing in ANNEXURE X to this report:
Details of trade payables as restated as appearing in ANNEXURE XI to this report;

Details of other current liabilities as restated as appearing in ANNEXURE XII to this report;
Details of short-term provisions as restated as appearing in ANNEXURE XIII to this report:
Details of property, plant & equipment and intangible assets as appearing in ANNEXURE
X1V to this report;

Details of deferred tax assets (net) as restated as appearing in ANNEXURE XV to this
report;

Details of other non-current assets as restated as appearing in ANNEXURE XVI to this
report;

Details of trade receivables as restated as appearing in ANNEXURE XVII to this report;
Details of cash and bank balance as restated as appearing in ANNEXURE XVIII to this
report;

Details of short-term loans and advances as restated as appearing in ANNEXURE XIX to
this report; '

Details of other current assets as restated as appearing in ANNEXURE XX to
Details of revenue from operations as restated as appearing in ANNEXURE
report;
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XXIL
XXIIL
XXIV.

XXV,
XXVL

XXVIL
XXVIIL
XXIX.
XXX.
XXXL
XXXIL

XXXIIL
XXXIV,

XXXV,
XXXVI.

XXXVIIL

XXXVIIL

XXXIX.

XL.

XLL

XLIL

XLIIL

Details of other income as restated as appearing in ANNEXURE XXI1 to this report;
Details of direct expenses as restated as appearing in ANNEXURE XXIII to this report;
Details of employee benefit expenses as restated as appearing in ANNEXURE XXIV to this
report;

Details of finance cost as restated as appearing in ANNEXURE XXV to this report;
Details of depreciation and amortization expenses as restated as appearing in ANNEXURE
XXVI to this report;

Details of other expenses as restated as appearing in ANNEXURE XXVII to this report;
Details of other income as restated as appearing in ANNEXURE XXVIII to this report;
Details of annexure for terms of borrowings as restated as appearing in ANNEXURE XXIX
to this report;

Ageing of trade payables as restated as appearing in ANNEXURE XXX to this report;
Ageing of trade receivables as restated as appearing in ANNEXURE XXXI to this report;
Details of related party transactions as restated as appearing in ANNEXURE XXXII to this
report;

Disclosure under AS-15 as restated as appearing in ANNEXURE XXXIII to this report;
Summary of significant accounting ratios as restated as appearing in ANNEXURE XXX[V
to this report;

Statement of tax shelters as restated as appearing in ANNEXURE XXXV to this report;
Details of contingent liabilities & commitment as restated as appearing in ANNEXURE
XXXVI to this report;

Details of restated value of imports calculated on C.LF. basis by the company during the
financial year as appearing in ANNEXURE XXX VII to this report;

Details of expenditure in foreign currency during the financial year as restated as appearing
in ANNEXURE XXXVIII to this report;

Details of earnings in foreign exchange as restated as appearing in ANNEXURE XXXIX to
this report;

Details of dues of small enterprises and micro enterprises as restated as appearing in
ANNEXURE XL to this report:

Details of corporate social responsibility as per section 135 of Companies Act, 2013 as
restated as appearing in ANNEXURE XLI to this report;

Additional Regulatory Information as per Para Y of Schedule 111 to Companies Act, 2013
as restated as appearing in ANNEXURE XLII to this report;

Capitalisation Statement as at March 31, 2025 as restated as appearing in ANNEXURE
XLII to this report;

10.  The preparation and presentation of the Restated Financial Statements referred to above are based on
the Audited financial statements of the Company and are in accordance with the provisions of the

Act and ICDR Regulations. The Financial Statements and information referred to above is the
responsibility of the management of the Company. :
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We, TR S & Associates have been subjected to the peer review process of the Institute of Chartered

Accountants of India (ICAI) and our peer Review Certificate is valid as on the date of signing of this
report.

The report should not in any way be construed as a re-issuance or re-dating of any of the previous

audit reports issued by us nor should this report be construed as a new opinion on any of the financial
statements referred to therein.

We have no responsibility to update our report for events and circumstances occurring after the date
of the report.

Our report is intended solely for use of the board of directors for inclusion in the offer document to
be filed with SEBI, NSE and Registrar of Companies (Ahmedabad) in connection with the proposed
EMERGE IPO. Our report should not be used, referred to or distributed for any other purpose except
with our prior consent in writing. Accordingly, we do not accept or assume any liability or any duty
of care for any other purpose or to any other person to whom this report is shown or into whose hands
it may come without our prior consent in writing.

For, TR S & Associates
Chartered Accountants
ICAI Firm Registration Number : 141126W

_— Qurod

CA Hemal Narendrabhai Rathod
Partner

Membership Number ; 147609
UDIN: - 25147609BMLCTV5614

Date:

September 04, 2025

Place: Ahmedabad, Gujarat
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(Formerly known as

STATEMENT OF ASSETS AND LIABILITIES ASRESTATED

Techd Cybersecurity Limited
Limited')
CIN: U72900GJ2017PLCOYS21S
ANNEXURE- |
(¥ In Lakhs)

-

"Techdefence Labs Solutions Limited& Techdefence Labs Solutions Private

" e Asat As at [ As at
'N.T' Particulars i nl:nun March 31, March 31, March 31,
i - 2025 2024 2023
EQUITY AND LIABILITIES
1) |Shareholders Funds
a. Share Capital v 54505 1.00 1,001
b Reserves & Surplus | 1,667 83 479,16 155.04
2)  |Nom- Current Liabilities
a. Long-term Borrowings Vil - 30.66 1017
b. Deferred Tax Liabilitics (Net) Vil 6.47 - .
¢. Long-term Provisions IX 22.67 15.60 533
3)  |Current Liabilities
a. Short Term Borrowings X 31.94 150.62 6283
b, Trade Payables Xl
- Due to Micro and Small Enterprises - - -
- Due to Others 33627 69.52 227,52
¢ Other Current liabilities X1 168,17 14615 144.80]
d. Short Term Provisions X 128,76 2113 010
TOTAL 2.908.06 913.84 (98,47
ASSETS
1) |Non Current Assets
4. Property, Plant & Equipment and Intangible Assets XV
- Property, Plant & Equipment 206.19 40.59 38.22
- Intangible Assets 73.01 0.13 016
b. Deferred Tax Assets (Net) XV - 319 027
¢, Other Non-current assets XVi 18.82 7.74 9.26
2) |Current Assets
a. Inventories Xvi 4 4 .
a. Trade Receivables XWII 1,256.10 21283 7344
b. Cash and Bank Balances XVl 93695 364.16 31963
¢ Short term loan and advances XIX 53.03 131.30 5749
d, Other current assets XX 363.96 153.90 -
TOTAL 2,908.06 913.84 608,47

For T R S & Associates
Chartered Accountants
FRN - 141126W

woa

See accompanying annexures forming part of the restated financial statements (Refer Annexure No. IV to XLII

For and on behalf of the Board of Directors of
Techdefence Labs Solutions-Limited
.

Sun%’)i;ush \_1
Vaghela o>
(Managing Directoy

"“‘-;-—.fl'.df':’

Ill:uml \lartndrnhhm Rﬂﬂll}{#:
Partner

Mem No- 147609

UDIN -

Place : Ahmedabad
Date : 04 September 2023

—

DIN - 02068653

DIN - (17693754

Khileshwar Sahu
(CF)

Dipen Ashit Dalal
(Company Secretary)

Place : Ahmedabad
Date : 04 September 2025
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Techd Cybersecurity Limited
(Formerly known as ""Techdefence Labs Solutions Limited& Techdefence Labs Solutions Private Limited')
CIN: U72900GJ2017PLC0O95215

STATEMENT OF PROFIT AND LOSS AS RESTATED ANNEXURE - Il
(% In Lakhs)
Sr. i Annexure For the year ended For the year ended For the year
No. Particulisy No. March 31 , 2025 Misa, ae | PR Mudl,
2023
A |INCOME
Revenue from Operations XXl 2,979.52 1,506.90 755.78
Other Income XX 43.13 28.88 2.73
Total Income (A) 3.022.68 1,535.78 758.51
B EXPENDITURE
Direct expenses XX 813.560 287.17 234,92
Changes in inventaries of Work in progress XXV - - .
Employee benelits expense XXV 811.62 64984 285.65
Finance costs XXV 49.24 41.67 5.36
Depreciation and amortization expense NAVI 4495 14.26 6.50
Other expenses XXV 167.85 103.48 100.00
Total Expenses (B) 1,887.22 1,096.42 632.43
C  |Profit before extraordinary items and tax{A-B) 1,135.43 439.36 126.08
Prior period items {Met) -
Profit before exceptional, extraordinary items and tax 1,135.43 43936 126.08
Exceptional items - - -
Profit before extraordinary items and tax 1.135.43 439.36 126.08
Extraordinary items - - -
C  |Profit before tax 1,135.43 439.36 126.08
D |Tax Expense:
(1) Current tax XXXV 286.16 118.16 3262
(i) Deferred tax expenses/(credit) XV 9.66 (2.92) ((1.65)
‘Tatal Expenses (1)) 295.82 115.24 31.97
E  |Profit for the year (C-11) §39.61 324.12 94.11
F |Earnings per share (Face value of T 10/- each):
i. Basic 16.44 (.52 1.98
ii. Diluted 16.44 6,82 1.98

See accompanying annexures forming part of (he restated financial statements { Refer Annexure No. IV to XL

For T RS & Associales
Chartered Accountanis
FRN - 141126W

)
o S

H!ni‘al Narendrabhai Rathod
Partner

Mem No- 147609

UDIN -

Place : Ahmedabad
Date : 04 September 2025

For and on behalf of the Board of Directors of
Techdelence Lat:gb{rly;l_m,us Limited

’,‘//’ir,u"?{,r.. N

f ._--
% 'I (‘-"
ny l-'w

Vaghela

v 'tmu

G el
{Managing T\{‘ra‘i“w\l‘}— ’ﬁ’“‘}’{“ﬂ

.'\ .-f\

DIN - BlDﬁSﬁﬁ\cﬁ. _,ﬂl"i 07693754

——

DI|JEI] Ashit Dalal j
(Company Secreiary)

Khileshwar Sahu
(CFO)

Place : Ahmedabad
Date : 04 September 2025
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STATEMENT OF CASH FLOW AS RESTATED

Mechd Cybersecurity Limited

CIN: UT2900GJ201TPLC095215

(Formerly known as "Techdefence Labs Solutions Limited& Techdefence Labs Solutions Private Limited")

ANNEXURE- M

(2 In Lakhs)
I . For the vear ended March 31, | For the year ended March 31, For the yenr ended March 31,
2015 2024 W3
“nsh Flow Activities:

Met Profit before tax as per Profit And Loss Ade 1,135.43 43936 126.08
Adgustments for:

Finance Cost 45924 41,67 536

Gratuity Provision 121 1046 405

Unreashsed Foreign Exchange Fluctuation 367 - -

Sundry balances wrilten off - - 12.05

Interest Income 121,77} (15.78) (2.55)

Deprectation and Amortisation Expense 44 95 14 36 6.50
Operating Profit Before Working Capital Changes 1.218.73 48997 151449
Adiusted for (Increase)Decrease in operating assets

Loans and advances 7R27 (73.81) (56.64)

Trade Receivables {1,046.95) (139.39) 1263

Ofher Assets {Including (ther Bank Balances) {598 40) (139.01) (31464
Adjusted for Inereasef{Decrease) in aperating liabilties

Trade Payables 266,75 (1 58.00) 185 49

Oher Curpent Liabilites & Prowvisions 22,02 1.29 5538
Cash Generated From Operations Before taxes (59.64) {18.95) EXA)]
Net Income Tax (paid) / refunded {178.66) {97 33) 132.63)
Net Cash Flow from/{used in) Operating Aetivities: (A) (138.30) (116.28) 1.08
Purchase of property, plant & equipment and intangible assels (283.43) {16,59) (27.38)
Interest Income Received 21.22 1578 255
Net Cash Flow from/{used in) Investing Activities: (B) (262.21) {0.81) (24.83)
Cash Flow from Fingncing Activities:
Proceeds of Boarrowangs 1.50 T9.60 17273
Repayment of Borrowings [150.84) (6294) (8.66)
Proceeds from 1ssue of shares 89401 - -
Finance Cost Paid (49.24) (4167 (5.36)
Net Cash Flow from/(used in) Financing Activities (€} G54 (25,01) 154.73
Met Increase/{Decrease) in Cash & Cash Equivalents (A+B4C) 19492 (142100 134.98
Cash & Cash Equivalents As At Begmnimg of the Year 54.88 156,98 62,00
Cash & Cash Equivalents As At End of the Year 249,50 54.88 196.98
Component of Cash & Cash Equivalents
Cash-in-Hand 4779 40,57 002
Bank Balance 202.01 1431 156,96
Chedques in hand - 5 -
Total 249.80 S4.88 196.98

For TRS & Associates
Chartered Accountants
FRN - 141126W

v |

Hemal Narendrabhai Rathod
Pariner

Mein Mo- 147609

DN -

Flace : Ahmedabad
Date : (4 September 2023

See accompanying annexures forming part of the restated Tinancial staterments (Refer Annexure Mo, TV to XLEL
Note The Cash Flow Statements has been prepared under Indieect Method as set out in Acoounting Standard 3, 'Cash Flow Statements’ notified under section 133 of the Companies Aet, 2013

A
sh Ar

Sunny
Vaghela

{Mannging Director )
DIN - 02068653

Khileshwar Sahu
(CFO)

Place : Ahmedabad
Date ; 04 Sepiem ber 2025

For and on behall of the Board of Directors of
Techdefence Labs Solutions Limited

N

T %

) e
Piyush Rasiklalj] = WHE
Vaghela o pt

—

{Director) 0N, ;',I /

DIN - 17693754 \‘.‘C‘"C;‘?“'—-"/
o, y
e e

Dipen Ashit Dalal
(Company Secretary)
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Techd Cybersecurity Limited
(Formerly known as "Techdefence Labs Solutions Limited&Techdefence Labs Solutions Private Limited")

CIN: U72900GJ2017PLCO95215
ANNEXURE 1V: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NET PROFITI(LOSS) AND
RECONCILIATION OF NETWORTH

1. CORPORATE INFORMATION
Techd Cybersecurity Limited is o company Incorporated on January 19,2017, as formesly *Techdefence Labs Solutions Limited”,
The corporate identification number of the company is U72900G 1201 TPLCOS521S
The company has been converted from Private Company te Public Company on November 20, 2024,
The Company is engaged in providing Tnformation Security solutions, audit and compliance services with a foeus on Cyber Secunity. Its operalions encompass
Ihe development, management, and security of computer software and websites, The Company offers a comprehensive suite of cyber secuity services,
including vulnerability assessment, penetration testmg, eybererime consulting, and 1T security solutions. In addition, it conducts training, research, and
awareness programs in the areas of cyber law, security, and related emerging technologies.

2. SIGNIFICANT ACCOUNTING POLICIES
201 BASIS OF ACCOUNTING AND PREPARATION OF FINANCIAL STATEMENTS

The restated summary statement of assets and labiliies of the Company as at March 31, 2025, March 31, 2024 and 2023 and the related restated summary
statement of profits and loss and cash flows for the year ended March 31, 2025, March 31, 2024 and 2023 (herein collectively refered to as (“Restated
Summary Statements”) have been compiled by the management from the audited Financial Statements of the Company for the year/period ended on March 31,
2025, March 31, 2024 and 2023 approved by the Board of Directars of the Company. Restated Summary Statements have been prepared to comply in all
material respects wilh the provisions of Part | of Chapter 111 of the Companies Act, 2013 (the “Act”) read with Companies (Prospectus and Allotment of
Securities) Rules, 2014, Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (“ICDR Regulations™)
issued by SEBI and Guidance note on Reports in Companies Prospectuscs (Revised 2019) (“Guidance Note™). Restated Summary Statements have been
prepared specifically for inclusion in the offer document to be filed by the Company with the NSE in connection with its proposed SME PO, The Company’s
yanagement has recast the Financial Statements in the form required by Schedule 111 of the Companics Aet, 2013 for the purpose of restated Summary
Statements.

The financial statements of the Company have been prepared in aceordance with the Generally Aceepted Aceounting Principles in India (Indian GAAP) to
comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013 and the relevant provisions af the Companies Act, 2013 ("the
2013 Aet™), as applicable. The financial statements have been prepared on accrual basis under the historical cost convention. The accounting policies adopted
in the preparation of the financial statements are consistent with those followed in the previous year.
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Techd Cybersecurity Limited

(Formerly known as ""Techdefence Labs Solutions Limited&Techdefence Labs Solutions Private Limited'")

CIN: U72900GJ2017PLCO95215

ANNEXURE 1V: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NET PROFIT/LOSS) AND
RECONCILIATION OF NETWORTH

2.0

2

[

Accounting policies not specifically referred fo otherwise are consistent and in consonanee with generally accepted accounting principles n India,

All assets and liabilitics have been classified as current or non-current as per the Company’s normal operating eyele and other eriteria set out in Schedule 1l o
the Companies Act, 2013 Based on the nature of products and the time between the acquisition of assets for processing and their realization in cash and cash
equivalents, the Company has determined its operating eyele as twelve months for the purpose of current — non-current classification of assets and habilities.

LSE OF ESTIMATES

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make estimates and assumptions considered in the
reported amounts of assets and liabilities (including contingent labilities) and the reported income and expenses during the year The Management believes
that the estimates used in preparation of the financial statements are prudent and reasonable. Future results could differ due to these estimates and the
differences between the actual results and the estimates are recognised in the periods in which the results are known / matenialise

PROPERTY, PLANT & EQUIPMENT AND INTANGIBLE ASSETS

(i} Property, Plant & Equipment

All Property, Plamt & Equipment are recorded at cost including taxes, duties, freight and other incidental expenses incurred in relation to their acquisition and
bringing the asset to its intended use,

Gains or losses arising from de-recoguition of Property, Plant and Equipment are measured as the difference between the net disposal proceeds and the
carryving amount of the asset and are recognized in the Statement of Profit and Loss when the asset is de-recognised.

(ii) Intangible Assets
Intangible Assets are stated at acquisition cost, net of accumulated amortization and accumulated impairment losses, if any.
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Techd Cybersecurity Limited

(Formerly known as ""Techdefence Labs Solutions Limited& Techdefence Labs Solutions Private Limited')

CIN: U72900GJ2017PLC095215

ANNEXURE IV: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NET PROFIT/{LOSS) AND
RECONCILIATION OF NETWORTH

2.04

2.0

&

2.07

DEPRECIATION /| AMORTISATION

Depreciation on fixed assets is calculated on 2 Straight line method using the rates arrived at hased on the useful lives estimated by the management, or those
prescribed under the Schedule 11 ta the Companies Act, 2013, Individual assets cost of which doesn’t exceed Rs. 5,000/~ each are depreciated in full in the
year of purchase,

Intangible assets including internally developed intanpible assets are amortised over the year for which the company expects the benefils to accrue., Intangible
assels are amortized on straight line method basis over 5 years (till FY 2023-24) and 10 years (w.e.f. FY 2024-25) as per management eslimales in pursUanNce
of pravisions of AS-26,

IMPAIRMENT OF ASSETS

An asset is treated as impaired when the carrying cost of asset exceeds its recoverable valve, Recoverable amount is the higher of an asset's net selling price
and ifs value in use. Yalue in use is the present value of estimated future cash flows expected to arise: from the continuing use of the asset and from ils disposal
af the end of its useful life. Net selling price is the amount obtainable from sale of the asset in an amn's length transaction between knowledgeable, willing
parties, less the costs of disposal. An impairment loss is charged 1o the Statement of Profit and Loss in the year in which an asset is identified as impaired. The
impairment loss recognised in prior account ing periods is reversed if there has been a change in the estimate of the recoverable value.

FOREIGN CURRENCY TRANSLATIONS

Income and expense in foreign currencies are converted at exchange rates prevailing on the date of the transaction. Monetary items denominated m foreign
currencies at the year-end are re-stated at the vear end rates. Non Monetary forcign curreney items are carried at cost. Any income or expense on account of
exchange difference either on settlement or on translation at the balance sheel date is recognized in Profit & Loss Account in the year in which it anses.

BORROWING COSTS

Borrawing costs that are attributable 1o the acquisition or construction of qualifying assets are capitalised as part of the cost of such assets. A qualifying asset
is one that necessarily takes substantial period of time to get ready for intended use. All other borrawing costs are recognised in Statement of Profit and Loss
in the period in which they are ineurred.
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Techd Cybersecurity Limited

(Formerly known as "Techdefence Labs Solutions Limited&Techdefence Labs Solutions Private Limited'")

CIN: U72900GJ2017PLC095215

ANNEXURE 1V: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NET PROFIT/(LOSS) AND
RECONCILIATION OF NETWORTH

2.08

.09

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS
Provision involving substantial degree of estimation 1n measurement is recognized when there is 2 present obligation as a result of past events and it is
probable that there will be an outflow of resources, Contingent liabilities are not recognized but are disclosed in the notes. Contingent assets are neither
recotnized nor disclosed in the financial statements.

REVENUE RECOGNITION
Revenue is recognized to the extent that it is probable that the ceonomic benefits will flow to the Company and the revenue can be reliably measured. The
following specific recognition criteria must also be met before revenue 15 recognized:

Revenue is recognized as services are rendered in accordance wilh the terms of the contract with the customers. Services rendered Income has been recognized
a5 and when the services are rendered to the customers and when there is a reasonable certainty of ils ultimate realisation/collection.

Revenue from services comprise income from fixed price contracts and time and material contracts. Revenue from fixed price contracts 15 recognized over the
perind of the contracts using the percentage of completion method. Revenue from time and material contracts is recognized when the services are rendered in
accordance with the terms of contracts,

Revenues are stated net of trade discounts. Sale of services or products 1o cutomers outside india is considered as expors.

OTHER INCOME
Interest Income on fixed deposit is recognized on time proportion basis. Other Income is accounted for when right to receive such income is established.

F 13



Techd Cybersecurity Limited
(Formerly known as ""Techdefence Labs Solutions Limited& Techdefence Labs Solutions Private Limited")

CIN: U72900G.J2017PLC095215
ANNEXURE IV: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NET PROFIT/(LOSS) AND
RECONCILIATION OF NETWORTH

211 TAXES ON INCOME
Ineome taxes are accounted for in accordance with Accounting Seandard (A5-22) — “Accounting for taxes on mcome’, notified under Companies {Aceounting
Standards) Rules, 2021 Income tax comprises off both current and deferred tax.
Current tax is measured on the basis of estimated taxable income and tax credits computed in accordance with the pravisions of the Income Tax Act, 1961.

The tax effect of the timing differences that result betwesn taxable income and accamnting income and are capable of reversal in one or more subsequent
periods are recorded as a defermed tax asset o deferred tax liability. They are measured using substantially enacted tax rates and tax regulations as of the
Balance Shect date.

Deferred tax assels arising mainly on account of brought forward lesses and unabsorbed depreciation under tax laws, are recognized, only if there is virtual
certainty of its realization, supported by convinging evidence. Deferred tax assets an account of other timing differences are recognized only to the extent
there is a reasonable cerlainty of its realization.

1.12 CASH AND BANK BALANCES
Cash and cash equivalents comprises Cash-in-hand, Current Accounts, Fixed Deposits with banks. Cash equivalents are short-term balances {with an original
maturity of three months or less frem the date of acquisition), highly liquid investments that are readily converfible into known amounts of cash and which are
subject lo insignificant risk of changes in value, Other Bank Balances are shori-lerm balanee ( with original maturity is more than three menths but less than
twelve months),

2.13 EARNINGS PER SHARE
Basic eaming per share is compued by dividing the profit/ (loss) after tax (including the post 1ax effect of extraordinary items, if any) by the weighted average
number of equity share outstanding during the year. Dilut ed earning per share is computed by dividing the profit/ {loss) after tax (including the post tax effect
of extracrdinary items, if any) as adjusted for dividend, imerest and other charges 10 expense or income (net of any attributable taxes) relating 10 the dilutive
potential equity shares, by the weighted average number of equity shares which could have been issued on the conversion of all dilutive potential equity
shares.
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Techd Cybersecurity Limited

(Formerly known as "Techdefence Labs Solutions Limited& Techdefence Labs Solutions Private Limited™)

CIN: U72900GJ2017PLCO95215

ANNEXURE 1V: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NET PROFIT/(LOSS) AND
RECONCILIATION OF NETWORTH

.14 OPERATING LEASES

.15

par}

Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the leased item are classified as operating leases, Operating
lease pavments are recognized as an expense in the statement of profit and loss on a straigh t-line basis over the lease term

EMPLOYEE BENEFITS

Defined Contribution Plan;

Defined contribution plans are those plans in which the company pays fixed contribution into separate entities and will have no legal or constructive obligation
10 pay further amounts, Provident Fund and Employee State Insurance are Defined Contribution Plans in which company pays a fixed contribution and will
have no further obligation beyond the monthly contributions and are recognised as an expense in Statement of Profit & Loss,

Defined Benefit Plan:

The Company has an obligation towards geatuity, 2 defined benefit retirement plan covering eligible employees. The plan provides for lump sum payment to
vested emplovees at retirement, death while in employment or on termination of employment of an amount equivalent to 15 days salary payable for each
completed year of service without any menetary limit. Vesting oceurs upon completion of five years of service, Provision for gratuity has been made in the
books as per actuanal valuation done as at the end of the vear.

SEGMENT REPORTING

The accounting policies adopted for segment reporting are in line with the accounting policies of the Company. Segment revenue, segmernl expenses, segmen
assets and segment liabilities have been identified to segments on the basis of their relationship to the operating activities of the segment. [nter-segment
revenue is aceounted on the basis of transactions which are primanly determined based on market / fair value factors. Revenue and expenses have been
identified to sepments on the basis of their relatienship to the operating activities of the segment.

Revenue, expenses, assets and liabilities which relate to the Company as a whole and are not allocable (o sepments an reasonable basis have been included
under “unallocated revenue / expenses / asscts [ halhities”

MATERIAL EVENTS
Material events occurring after the Balance Sheet date in relation to conditions existing as at the Balance Sheet date is taken into cognizance.
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Teehd Cybersecurity Limited -‘
(Formerly known as "Techdefence Labs Solutions Limited & Techdefence Labs Solutions Private Limited")
CIN: UT2900GJ201 TPLOCO9S2LS

ANNEXURE 1V CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NET PROFIT/ALOSS) AND
HECONCILIATION OF NETWORTH

1, NOTES ON RECONCILIATION OF RESTATED PROFITS

(% in Lakhs)|
- For the year ended Far the year ended Fur the year ended
P Mnrt:‘:il L2028 M:r:t}:‘;l,lﬂu March 31, 2023
Net Profit after Tay as per Audited Profit & Loss Account 837.62 il ] 101.86
[Adjustmenis far:
Adjust i ing policies ¢
Other Material Adj e
|Pricr period expenses | 140,03} - -
Depreciation and Amorhization Expense - (041 {1.02)
Ineame from Commercial Training and Coaching Serviees (Unbilled revenue) - 11478 -
IT enabled & Software Develapment Service (Unbilled revenue) - 3011 -
Changes in movement of work-in-propress 13206 (13206} -
Interest on Income Tax and TDS - {1.96) (0.93)
Gratuity Expenses - (10.46) (4.06)
Loan Processing Charges = (0.82) (2.04)
Interesi expenses on harrowings - (.50} (0.43)
General expenses - 0.35 {032}
| Travelling expenses - 469 {4.6%)
Renl expenses - (0.13) (08 |
rlncolne 1Ay expense 1041 (7.58) 5.90
Deferred tax expense . (3.00) 172 067
(iii) Awdii Qrualificitions: - = =
Net Profit After Tax as Restated 837,06 324.12 2411

. Prior period expense @ During the reststement, expenses booking has been reconsidercd based on the vear 1o which such expenses pertain and aceordingly all priog
period expenses has been charged 1o Restated Statement of Profit and Loss of respective years.

b, Depreciation and Amortization Expense: Depseciation are restated as per useful e specificd under Schedule 11 of Companies Act, 2013, accordingly, necessary
adiustments are made i Restated Statement of Profit & Loss

c. Income from ¢o reial fraining and hing services: [ncome pertaming 1o training and coaching services rendered durng the reporting period was not
recopmised as unbilled revenue on the date of reporting, Such revenue, being atteibutable 1o services aleady performed, has now been duly recognised and presented as
unbilled sevenue in compliance with revenus recognition requirements. Accordingly, Unbilled Revenue recognised to Restated Stuterent of Profit and Loss of respective
Years

. [T enabled & Software Development Service: lncorme from 1T enabled and software development services rendered during the reporting period was not recopnised as
unbilled revenue on the dare of reporting. Such revenue, being attributable o services already performed, has now been duly reconnised and presented as unbilled revenue
i eompliance with revenue reengnition requirements. Accordmgly, Unbilled Revenue recopnised to Restated Statement of Profit and Loss of respective years

¢, Changes in movement of work-in-progress: I the carlier reporting, exnpenditure incurred on services rendered was presented 15 Work-in-progress under the head|

Inventories instead of recogmising the corresponding wnbilled reventie. In the restated financial statements, such amounts have been reclassified and presented as unballed
revefiie

f. Interest on Ineome Tax and TDS : Duning ihe restalement, interest on income tex are charged to respective year 1o which it velates and aceordingly, necessary
ndjustments are made in Restated Statement of Profit & Loss.

g Gratuity expense: During the restatement, Company has cormplied with the requirement af AS - 15 (Revised) “Employes Benefits™ and accordmgly honked Gratuity
expenses basis of actuarial valuation report. The company does nel provide for leave encashment as per its HR policy. Due 1o Graity provision the deferred tax
companent an he sanie has also undergone change

h. Loan processing charges: During the restatement, such expenses hovking has been reconsidered based on the year ta which such expenses penain and necerdingly all
prior period expenses has been chargad to Restoted Statement of Profit and Loss of respective years,

i. Inferest expenses: During the restatément, Interest Espenses booking has been reconsidered based an the year fo which such expenses pertain and accordngly all pror|
petiod expenses has been charged to Restated Statement of Profit end Loss of tespective years.

i. General expenses: During fhe restatement General Expenses booking has been reconsacdered based on the year to which such expenses pertain and accordingly all prior
period expenses hos been charzed to Restated Statement of Profit ond Loss of respective years,

k. Travelling expenses: During the restatement of Travelling Expenses booking lus been reconsidered basis of the year o ‘which expenses is pertaming fo and accordingly
all such expenses has been charped 1o Restated Statement of Profit and Loss account o frespective years

1. Rent expenses: The Company had not taken effect of lease equilization reserve in accordance with requirement af Accaumting Standard -19 (Leases) which has now)
heen restated accordingly

m. Income Tax Expense: During the rastatement, the Income tax provision was resalculated on restated Profit of respective year as per the prevailing tax rates,
accordingly the effect of revised income tax provision has been made in the Restated Statement of Profit and Loss sccount

. Deferred Tax: Due to disallowance w's 438 of the Income Tax Act 196] wlong with difference in Property, plant and equipment (ax base and written down value as per
books of accounts and olher temporary timing differenees, during the period of restatament, the Company las recalculated the defereed tax liability and deferred tax assets
at the end of respective year ended at the rabe of normal tax rate applicable at the end of relevant year




Techd Cybersecurity Limited
(Formerly known as "Techdefence Labs Solutions Limited& Techdefence Labs Solutions Private Limited™)
CIN: UT2900G 201 TPLCO95215

ANNEXURE 1V: CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES, RECONCILIATION OF NET PROFITHLOSS] AND
RECONCILIATION OF NETWORTH

4, NOTES ON RECONCILIATION OF RESTATED MET-WORTH

(% Lakhs)
Asar As at As al
Particulurs March 31, Mareh 31, Mareh 31,
2025 2134 2023
Metworth as andited () 2.206,99 475,34 152,92
Adjustments far:
i) Adjusi menis on account of Change in aceounting policies = - Z -
(i) Other Material Adjustments: 482 3,12 -
Expensas payable - {0.03) {0.05)
Reversal of deprecantion expenses - = 631
|Software expenses booked for previous year - = 11.39
Foreign Exchange expenses booked for previous year = - _(0.0F
Interest for income tax for previous years - - (0.24)
Provision for Gratuity for earler years - - (138)
[neome tax paid for earkier years - - (450}
Reversal of interest on TDS - - (0.24)
Dhafierred Tax Credit for previous vears - - (0.38)
Differences camied aver pertaming o change in Profit{Loss) due to Restated Effect for the
perind covered in Restated Francial (0. 563 L73 (1.74)
(i) Audin Qualificarions: - - =
Cloging Balance of Adjustments (b} 4.24 4.82 3.2
]
MNetworth as restated {a +hb) 2,211.23 480,16 156,04
-0.00

Explanatary wotey to the above restatoments fo menwardy made in dhe sedited Financial Sta e Lo

a. Expenses payable : During the restatement, expenses booking hes been reconsidered based on fhe year to which such expenses pertain and aceordingly wll prior period
expenses has been charged 1o Restoted Statement of Profit and Loss of respective years.

b, Deprocintion and amuctization expense :Depreciation are resated as per useful life specified wnder Schedule I of Companics Act. 2013 and debited 1o opening
TCES NS

¢, Software expenses boaked for previaus year @ During the restatzment, Software expenses booking has been reconsidered bused on the year 1o winch such expenses
pertain and accordinghy all prior period expenses has been charged 1o Restated Statement of Profit and Loss of respective years

d. Foreign Exchinnge expenses booked for previaus vear : During the restatement, Foreing Exchanges Expenises booking has heen reconsidered based on tha year to
which such expanses pertam and accerdingly all prior period expenses has been charged to Restated Statement of Profif and Loss of respective years

¢. Interest for income tax for previous years : During the restatement, interest on incowme tax are charged 10 respective year to which it relates and accordigly,
necessany adjustments are made in Restatad Starcment of Profit & Loss,

I. Gratuity Expense recogaised: During the restatement, Company has complied with the requirement of AS = 13 (Revised) “Employvee Benefils” and accordingly
tonked Graiuty expenses bass of actuanal valuation report, The company dses not provide for Jeave encashiment as per its HR policy. Due to Gratuity provision the
defirred tax component on the same has also undergone chisige

g Income tax paid for earlier years : During the restatemant, the Income tax provision was recaleulated on restated Profit of respective year as per the prevailing tax
rates, accordingly the effect of revised income tax provision has boen made m the Restaled Statenent of Profit and Loss.

h. Reversal of interest an TDS : The Company has inappropristely recognised the intesest on TDS during the previous years wineh has now been restated and impact i
ZIVED 10 OPENINE FESEryes.

i. Deferred Tax Credit for previeus years ¢ Due to disallowance ws 438 of the Income Tax Act 1961 along with differenice in Property, plant and equipment tax base
and written down value as par books of accounts and other temporiry timing differences, during the period of restaternent, the Company has recaleulated the deferred 1ax
liahility and deferred tax assats at the end of respective year ended at 1he rate of normal tax rate spphicable at the end of relevant year

j. Change in Profit{Loss) : Refer Mote 3 above,
5 ADJUSTMENTS HAVING NO IMPACT ON NETWORTH AND PROFIT:

s Material Regrouping

Appropriate regroupings have been made in the Restated Summary Statements, wherever required. by o reclassification of the eorresponding items of ncome, expanses,
assets. labilities and cash flows m order to bring them in line vath the groupings as per the audited Financial Statements of the Company, prepared in sccordance with
Schedule 111 and the reguirements of the Securities and Exchange Board of Indi (Issue of Capital & Diselosune Requirements) Regulntions. 2018 (us amended),

A positive figures vepresents addition and figures in brackets represents deletion m the corresponding head i the sudited finaneial statements for respective reporting
periods to arrive at the restated numbers.




Techd Cybersecurity Limited
(Formerly known as ""Techdefence Labs Solutions Limited& Techdefence Labs Solutions Private Limited")
CIN: U72900GJ2017PLC095215

DETAILS OF SHARE CAPITAL AS RESTATED ANNEXURE - v
(2 In Lakhs)
As at As at As at
Particulars March 31, March 31, March 31,
2025 2024 2023
EQUITY SHARE CAPITAL:
AUTHORISED:
$0.00,000 Equity Shares of 2 10 each (FY 23-24 - 10,000; FY 22-23 - 10,000) 800.00 .00 .00
TOTAL 800.00 1.00 1.00
ISSUED, SUBSCRIBED AND PAID UP
54,59,533 Equity Shares of T 10 each fully paid up (FY 23-24 - 10,000 FY 22-23 -
10,000) 545.95 1.00 1.00
54595 1.00 1.00
TOTAL 545.95 1.00 1.00
Reconciliation of number of shares outstanding at the end of the vear:
As at Asat As at
Particulars March 31, March 31, March 31,
2025 2024 2023
Equity Shares at the begmning of the vear 10,000 10,000 10,000
Add: Bonus Shares issued during the year 47 40,000 - -
Add: Shares issued during the year/period 7.09,533 - -
Equity Shares at the end of the year 54,59,533 10,000 10,000
Aggregated no. of shares issued as bonus during the last S years:
As at As at As at
Particulars March 31, March 31, March 31,
2025 2024 2023
Equity Shares of 10 each fully pard-up 47,40,000 -

Note:

2013.

4) Aggregate number of bonus shares issued:

held as on September 30, 2024,

5) The figures disclosed above are based on the restated summary statement of assets and liabilities of the Company.

1) Terms/Rights attached 1o Equity Shares: The company has only one class of Equity Shares having a par value of ¥ 10/- per share. Each holder of Equity
share is entitled to one vote per share. In the event of liquidation of the Company, the holders of equity share will be entitled to receive remaining Assets of the
Company. after distribution of all preferential amounts, The distribution will be in proportion to the number of equity shares held by the Share holders

2) The equity shares are not repayable except in the case of a buy back, reduction of capital or winding up in terms of the provisions of the Companies Act,

3) Every member of the company helding equity shares has a right to attend the General Meeting of the Company and has a right to speak and on a show of
hands, has one vote if he is present in person and on a poll shall have the right ta vote in proportion to his share of the paid-up capital of the company.

4,740,000 equity shares of Rs 10/~ each, was issued as bonus shares, in the proportion of 474 equity shares for every | existing equity share held by the
members of the Company in the board meeting held as on August 16, 2024,

6) The Company has issued and allotted 709,533 Equity Share of Rs. 10/~ each with premium of Rs. 116/~ each as Preferential allotment in the board meeting




Techd Cybersecurity Limited
(Formerly known as "Techdefence Labs Solutions Limited& Techdefence Labs Solutions Private Limited")
CIN: U72900GJ2017PLC0O95215

Details of Shareholders holding more than 5% of the aggregate shares of the company:

As at March 31,2025

Name of Sharcholders
ame o olders No. of Shares Held % of Holding

Equity Share Holders
Mr. Sunny Pivushkumar Vaghela 47,26.250 86.57%
Mr. Vijay Kishanlal Kedia 3.93.100 7.20%

Details of Shareholders holding more than 5% of the aggregate shares of the company:

As at March 31,2024

Name of Sharehalders No. of Shares Held | % of Holding

F.quity Share Holders

Mr. Sunny Pivushkumar Vaghela 5,000 S0.00%
Mr. Pivushkumar Rasiklal Vaghela 5.000 50.00%|

Details of Sharcholders holding more than 5% of the aggregate shares of the company:

As at March 31,2023
N S z
Name of Sharcholders No. of Shares Held % of Holding
Equity Share Holders
Mr. Sunny Pivushkumar Vaghela 5,000 50.00%)
Mr. Piyushkumar Rasiklal Vaghela 5.000 50.00%)
Details of equity shares held by promoters:
2 As at March 31,2025 % Change during
N fp :
e of EYomany No. of Shares Held %o of Holding the year
M. Sunny Piyushkumar Vaghela 47,26,250 86.57% 36.57%
Mr. Piyushkumar Rasiklal Vaghela 231,750 03.44% (49.56%)
Details of equity shares held by promoters:
As at March 31,2024 % Change during
Name of P t
e oF Tromoter No. of Shares Held | % of Holding the year
Mr. Sunny Piyushkumar Vaghela 5,000 50.00% 0.00%
Mr. Pivushkumar Rasiklal Vaghela 5,000 50.00% 0.00%
Details of equity shares held by promoters:
March i
Kawee of Praimader : As at March 31,2023 ‘ % Change during
Na., of Shares Held % of Holding the vear
Mr. Sunny Pivushkumar Vaghela 5,000 50.00% 0.00%
Mr. Piyushkumar Rasiklal Vaghela 5.000 50.00% (1.00%|
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Techd Cybersecurity Limited
(Formerly known as "Techdefence Labs Solutions Limited& Techdefence Labs Solutions Private Limited")
CIN: U72900GJ2017PLC095215

Details of equity shares held by promoters:

As at March 31,2022 2
Name of Promoter 2 % Change during
Na. of Shares Held % of Holding the year
Mr. Sunny Pivushkumar Vaghela 5,000 50.00% 0.00%
Mr. Pivushkumar Rasiklal Vaghela 5.000 50.00% 0.00%
DETAILS OF RESERVE & SURPLUS AS RESTATED ANNEXURE - Vi
(% In Lakhs)
As al As at As at
Particulars March 31, March 31, March 31,
2025 2024 2023
Securities Premium *
Opening Balance - -
Add: Received during the vear 82306 - -
Closing Balance §23.06 - -
Balance in profit & Loss Ac
Opening Balance 479.16 153,04 50.07
Less: Previous year pre-operative expense written off - s o
Add : Net profit after Tax for the year/ period 83061 324.12 9411
Less: Utilised for Issue of Bonus Shares (474.00) - =
Add: Reversal of depreciation expenses - - 6.31
Add: Wrong Software expenses booked for previous year 11.39
Add: Foreign Exchange expenses booked for previous year (0.05)
Less: Lease Equilisation Reserve written back - = -
Less: Interest for income tax for previous years (0.24)
Less: Provision for Gratuity for earlier years (1.38)
Add: Income tax paid for carlier vears - - {4.50)
Less; Reversal of interest on TDS - - (0.24)
Less: Deferred Tax for previous years - = (0.38)
Closing Balance 544,77 479.16 155.04
TOTAL 1.667.83 479.16 155.04
*Note:
Securities Premium represents the excess of the amount received over the face value of the shares. This reserve will be utilised in accordanee with the
provisiens of the Companies Act, 2013
DETAILS OF LONG TERM BORROWINGS AS RESTATED ANNEXURE - Vil
(% In Lakhs)
As at As at As at
Particulars March 31, March 31, March 31,
2025 2024 2023
Lnsecured
Teirm Loan
- Banks 30.66 10179
TOTAL - 30.66 101,79

(Refer Anmexure XXIX for terms of security, repayment and other velevant details)
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Techd Cybersecurity Limited
(Formerly known as "Techdefence Labs Solutions Limited& Techdefence Labs Solutions Private Limited'")
CIN: U72900GJ2017PLC095215

DETAILS OF DEFERRED TAX LIABILITIES (NET) AS RESTATED ANNEXURE - Vil
(¥ In Lakhs)
Asat As at As ail
Particulars March 31, March 31, March 31,
2025 2024 2023
Deferred Tax Linbilities arising on account of:
_Difference of WDV as per Companies Act, 2013 and Income Tax Act, 1961 12.29 -
-Expenses disallowed under Income Tax Act, 1961 (3.82) =
TOTAL 6.47 - -
DETAILS OF LONG TERM PROVISIONS AS RESTATED ANNEXURE - IX
(T In Lakhs)
As at As at Asat
Particulars March 31, March 31, March 31,
2025 2024 2023
Provision for Gratuity 22.67 15.60 5.33
TOTAL 22,67 15.60 5.33
DETAILS OF SHORT TERM BORROWINGS AS RESTATED ANNEXURE - X
(% In Lakhs)
As at As at As at
Particulars March 31, March 31, March 31,
2025 2024 2023
Linsecured
Current Maturity of Long-Term Debt 31.94 150,62 62.83
TOTAL 314 150.62 62.83

(Refer Annexure for terms of security, repayment and other relevant details)
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Techd Cybersecurity Limited
(Formerly known as ""Techdefence Labs Solutions Limited& Techdefence Labs Solutions Private Limited")
CIN: U72900GJ2017PLC0O95215

DETAILS OF TRADE PAYABLES AS RESTATED ANNEXURE - XI
(% In Lakhs)
As at As at As at
Particulars March 31, March 31, March 31,

2025 2024 2023
Due to Micro and Small Enterprises - - =
Due to Others 336.27 £9.52 227.52
TOTAL 336.27 69,52 227.52
(Refer Annexure - XXX for ageing)
DETAILS OF OTHER CURRENT LIAIBILITES AS RESTATED ANNEXURE - Kl

(¥ In Lakhs)
Asat As al As at
Particulars March 31, March 31, March 31,

2025 2024 2023
Director's Remuneration payable - 0.53 21.04
Director's Reimbursement » 371 4.04
Advances from Customers 041 10.18 35,53
Statutory Dues Payable (TDS, GST EPF, ESIC & TCS) 102.92 89.30 57.53
Accrued salary and other benefit 64 .84 4147 2590
Lease equilization reserve - 0,96 0.82

TOTAL 168.17 146,15 144.86
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’7 Techd Cybersecurity Limited
(Formerly known as "Techdefence Labs Solutions Limited& Techdefence Labs Solutions Private Limited"')
CIN: U72900GJ2017PLC095215

DETAILS OF SHORT TERM PROVISIONS AS RESTATED ANNEXURE - Xl
(¥ In Lakhs)
As at As al As al
Particulars March 31, March 31, March 31,
2025 2024 2023
Provision for Taxation (Net of Advance Tax, TDS and TCS) 128.33 20.84 .
Provision for Gratuity 0.43 0.29 0.10
TOTAL 128.76 21.13 0.10
DETAILS OF DEFERRED TAX ASSETS (NET) AS RESTATED ANNEXURE - XV
(% In Lakhs)
Asat As at As at
Particulars March 31, Mareh 31, March 31,
2025 224 2023
Deferred Tux Assess arising on account of:
-Difference of WDV as per Companies Act. 2013 and Income Tax Act, 1961 - (1.05) (h3ny
-Expenses disallowed under Income Tax Act, 1961 - 4.24 1.58
TOTAL - 3.19 0.27
DETAILS OF OTHER NON CURRENT ASSETS AS RESTATED ANNEXURE - b4 |
(2 In Lakhs)
As at Asal As at
Particulars March 31, March 31, March 31,
2025 2024 2023
Unsecured, Considered Good
Security Deposits 1882 7,74 521
TDS Receivables & Advance Tax (Net of Provisions for tax) - 4.05
TOTAL 18.82 7.74 9.26
DETAILS OF INVENTORIES AS RESTATED ANNEXURE -
As al Asat As at
Particulars March 31, March 31, March 31,
2025 2024 2023
Work-in-progress = = -
TOTAL " - 3
DETAILS OF TRADE RECEIVABLES AS RESTATED ANNEXURE - XVII
(¥ In Lakhs)
As at As at Asat
Particulars March 31, March 31, Mareh 31,
2025 2024 2023
Unsecured, Considered Good
Trade Receivable More than Six Maonths 222.00 |45.54 39,53
Trade Receivable Less than Six Months 1.034.10 67,29 3301
TOTAL 1,256.10 212.83 73.44

(Refer Annexure - XXXT for ageing)




Techd Cybersecurity Limited
(Formerly known as "Techdefence Labs Solutions Limited& Techdefence Labs Solutions Private Limited")
CIN: U72900GJ2017PLC095215

DETAILS OF CASH & BANK BALANCES AS RESTATED ANNEXURE - XV
{¥ In Lakhs)
As at As at As at
Particulars March 31, March 31, March 31,
2025 2024 2023
a. Cosh and Cash Equivalents
(“ash-in-Hand 4779 40.57 0.02
Bank Balance# 202.0 14.31 196,96
b. Qther Bank Balances with Scheduled Bank
Fixed Deposit Receipis 68715 309.28 322.65
(having original maturity of more than 3 months and remaining maturity af less than
12 months including piven as collateral)
TOTAL 936.95 3od.l6 319.63
(# Bank statement of Deustche Bank was not received, hence amount could not be verified)
DETAILS OF SHORT TERM LOAN AND ADVANCES AS RESTATED ANMEXURE - XIX
(% In Lakhs)
As at Asal As at
Particulars March 31, March 31, March 31,
2025 2024 2023
Unsecured, Considered Good
Balance with government Authority 1.34 - 3.20
Advances to Suppliers 12.24 0.07 54.19
Loans to Employees 16.50 - 0.10
Prepaid IPO) Expenses 77 95 = -
|.oan to director ( Refer Annexure - XL1) " 130.81 -
Advances to Staff - 042 5
TOTAL 53.03 131.30 57.49
DETAILS OF OTHER CURRENT ASSETS AS RESTATED ANNEXURE - XX
(% In Lakhs)
As at As at As at
Particulars March 31, March 31, March 31,
2025 2024 2023
Unsecured, Considered Good
Interest Accrued 0.55 e -
Unbilled Revenue EER]] 153.90 -
TOTAL 363.90 153.90 -
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Techd Cybersecurity Limited
(Formerly known as "Techdefence Labs Solutions Limited& Techdefence Labs Solutions Private

DETAILS OF REVENUE FROM OPERATIONS AS RESTATED

Limited")

ANNEXLURE -

Xxl
(# In Lakhs)

Bk _ For the year ended | For the year ended For the year ended
articulsrs March 31, 2025 March 31, 2024 March 31, 2023
Sale of services
- Sale of software & IT enabled Services 2.656.39 1.298.66 60799
- Income from Cemmercial Training and Coaching Services 23.13 208.24 147.79
TOTAL 2.979.52 1,506,90 755.78
DETAILS OF OTHER INCOME AS RESTATED ANNEXURE - XX

(7 In Lakhs)

For the year ended

For the year ended

For the year ended

Partiontin March 31, 2025 March 31, 2024 March 31, 2023
Interest Income on FD 21.77 15.78 1.29
Interest income on loan given 11.94 13.10 -
Discount reseived 7.60 - -
Miscellaneous [ncome - - 1.15
Interest on [ncome Tax Refund - - 011
Foreign Exchange Fluctuation 1.75 - 0.18
TOTAL 43.13 28.88 2.73

DETAILS OF DIRECT EXPENSES AS RESTATED

ANNEXURE -

XX
{7 In Lakhs)

For the year ended

For the year ended

For the year ended

Parti 3

S March 31,2025 | March 31,2024 March 31,2023
Consulting Fees Expenses 105.37 48.32 42 85
Communication Expenses 1.98 1.56 0.97
Purchase of software & 1T enabled Services 706.21 237.29 191,10
TOTAL 813.56 287.17 234.92
DETAILS OF EMPLOYEE BENEFIT EXPENSES AS RESTATED ANNEXURE - XXV

(Z In Lakhs)

For the year ended

For the year ended

For the vear ended

Parti

eiars March 31,2025 | March31,2024 | March 31,2023
Salary and other incentives 651.51 437 60 203.70
Ciratuity Expenses 7.21 10.46 4.05
Director Remunerations 86.64 155.05 72.65
Staff Welfare Expense 45.37 27.27 5.18
Contribution to Provident Fund & ESIC 20.89 19 46 0.07
TOTAL 1162 649,84 285.65
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Techd Cybersecurity Limited
(Formerly known as "Techdefence Labs Solutions Limited& Techdefence Labs Solutions Private

Limited")

DETAILS OF FINANCE COST AS RESTATED

ANNEXURE -

XXV
(¥ In Lakhs)

Particulars

For the vear ended
March 31, 2025

For the year ended
March 31, 2024

For the year ended
March 31, 2023

Bank Charges 6.05 3.59 0.28
Interest expenses on borrowings 18.00 35.30 2.11
Loan Processing Charges - 0.82 204
Interest on Income Tax, PF, ESIC and TDS 2519 |96 0.93
TOTAL 49.24 41.67 5.36
DETAILS OF DEPRECIATION AND AMORTIZATION EXPENSE AS RESTATED ANNEXLURE - XXV
(% In Lakhs)
Pardsniieg For the year ended | For the year ended | For the year ended
articutirs March 31, 2025 March 31,2024 Mareh 31,2023

Depreciation Expenses 44.19 14.23 0.48
Amortization Expenses 0.76 0,03 0.02
TOTAL 44.95 14.26 650
DETAILS OF OTHER EXPENSES AS RESTATED ANNEXURE - XXV

(¥ In Lakhs)

For the year ended

For the vear ended

For the year ended

i March 31 , 2025 March 31,2024 Mareh 31,2023
Payment To Auditor 3.00 01,30 0.30
Foreign Exchange Fluctuation loss = 0.19 =
Legal & Professional Fees 23 81 4,93 1.85
Advertisement & Sales Promotion Expenses 4828 - -
Marketing & Business Promotion Expenses 0.04 11,30 Q.10
Rates & Taxes 4.89 243 1.32
Repairs & Maintenance Expenses 331 1.38 10.97
Sundry Balances Wrilten of f P 12.05
Travelling and Conveyance Expenses 4359 30.98 34.19
General Expenses 23.40 15.74 8,35
Stationery printing and poslage expenses 6.01 223 0.49
Donation . 0.90 -
Insurance Charges 016 0,01 -
Penally Expenses . 0.19 -
Certification Course Expenses - 0.30
Commission and Brokerage charges 2.51 2.58 -
Electricity Expenses 8.85 5.01 4.01
Fent - 25.01 17.37
TOTAL 167.85 103.48 100,00

Payment To Auditor

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

For the year ended
March 31, 2023

Audil fees 2,50 0.20 0.20
Tax audit fiees 0.50 010 0.10
TOTAL 3.00 .30 0.30
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Techd Cybersecurity Limited
(Formerly known as "Techdefence Labs Solutions Limited & Techdefence Labs Solutions Privite Limited")
CIN: UT2900GJ201 TPLCOYS21S

DBETAILS OF PROPERTY, PLANT & FOUIPMENT AND INTANGIBLE ASSETS A5 RESTATED ANNEXURE- X1V
(2 I Lakhsy
GROSS BLOCK DEPRECIATION & AMORTISATION NET BLOCE
Particulars ASAT i = ASAT UPTO FOR THE . UPTO AS AT ASAT
01842024 ADDITIONS | BEDUCTIONS | 0000 01043024 pERIOn, | PEPUCTIONS | 5 0 aiae 3R TA0.2024
Tangibie Asicts
Compuicr AT 17722 . 21629 1831 A 915 1574 20.76
Furmituire 1355 < 1345 EX Lz : 4.72 523 10,35
Cffice Equipments 1291 Er T - 4548 ERES 200 - 618 390 873
Vehisle L - - 111 0,36 (HE] : 049 462 075
ntangible Asscts .
Software 018 T = 7382 [ o . LET] 7300 013
Tatal 67.22 263,43 35065 2650 4495 : 7145 279,20 4072
GROSS BLOCK DEPRECIATION & AMORTISATION NET BLOCK
Pirticilars ASAT 3 : AS AT UPTO FOR THE UPTD ASAT ASAT
progguzs | APPITIONS | DEDUCTIONS | 5000000 | oraszins vEar | PERUCTIONS| g ez | semazens | sueszos
Prapesty, Flant & Equipment
Compuict 2637 1270 . 39407 B0 1022 E 1%31 20,76 1828
Furnitufe 1395 s 13,95 227 133 3.60 10,35 ]
Office Egquipments 1043 s 128l 157 13 - 418 833 26
Vehicle - LIl . 1.1l - 0 - 136 75 -
Intgnpible Assers
Soflware 0K - 0.1% a0 0,03 - 005 013 nlé
Tt BT 16.5% . 67.22 1228 14.26 - 2650 W2 TR
GROSS BLOCK DEPHECIATION & AMORTISATION NET BLOCK
Particulars AS AT : ? _ ASAT UPTO FOR THE UurTO AS AT ASAT
arpaooyy | ADDITIONS | DEDUCTIONS| 553003 | oradzen vEar | DEPUCTIONS| g gaoges | Jnmaans | 3veszen
Fr v, PL Ligsrmend
Compuier 944 1688 2637 416 193 - 208 18,28 533
Furmnitire THS 610 13.95 097 130 227 1168 i 48
DiTice Equipments 5491 412 {18k 06l 125 - 187 826 529
Intangibly Asveiy
Soflware - 018 - 118 - 002 iz 016 -
Total 23.25 7.5 S0g3 575 620 1235 3838 1730
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Techd Cybersecurity Limited

(Formerly known as "Techdefence Labs Solutions Limited&Techdefence Labs
Solutions Private Limited")

DETAILS OF OTHER INCOME AS RESTATED

ANNEXURE - XXVIII

(% In Lakhs)

For the year | Forthe year | For the year
Particulars ended March | ended March | ended March Nature
31,2025 31, 2024 31, 2023
Other Income 43.13 28.88 2.73
Net Profit Before Tax as Restated 1,135.43 439,36 126.08
Percentage 3.80% 6.57% 2.17%
Source of Income
y Recurring and not related tc
Interest Income on FD 21.77 15.78 1.29 L_urrn % L YL et o
Business Activity
; ; Non-Recurring and not related
Interest income on loan given 11.94 13.10 - ] = :
= to Business Activity
: Non-Recurring and not related
Miscellaneous Income - - 1.13 2 .Lum— e : “. MR ERARN
to Business Activity
. . MNon-Recurring and related to
Discount received 7.67 ; .E“. —
Business Activity
: MNon-Recurring and not related
Interest on Income Tax Refund - - 0.11 “ ¥ = A
to Business Activity
. , . Non-Recurring and related to
Foreign Exchange Fluctuation 1.75 - (.18 : . " .E‘, ¢
Business Activity
43.13 28.88 2.73

Note : The classification of other income as recurring/not-recurring, related/not-related to business activity is based on
the current operations and business activity of the Company as determined by the management.
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Techd Cybersecurity Limited
(Formerly known as "Techdefence Labs Solutions Limited& Techdefence Labs Salutions Private Limited")
CIN: UT2900GJ2017PLCO9S21S

ANNEXURE- MNIX
12 I Lakhs)

Outstanding s . ?
s s Dutstanding as on | Dutstanding as on
N of Lasdar Hatureof Repayment Termis Sanction | b aterest | Tenure | NoofOS | listalment | on March 31 S0 35,300 | Macch 31,2023
Security % In Lakhs) (Months) [ Insialments [L4] 2025
(@ In Lakhs} (% In lakhs)
% In Lakhs)
Repavable m 24 Equated
IDFC BANK 1 : (ETH] ] 2 = 00,77 . 2202 3,
Unsccired Marihly Insialmeats (EMis) A 81 16,00 il ] 1,090,770 { LGl
; 1 Repmable in 24 Equated b
ok Bank L d » 475" 2 e 3.0 2 4 K.
R i e Monthly Instaiments (EMIs) o0 T J W LLTE s
. % Ropayable in 36 Equated g
HDFC Ba B 3 7. 2
nk Unseeurned Monihly Installments (EMls) A0 16 1544 i 11 139,204 1422 T.08 3927
Morstorium period of 12
Shandard Chartersd Bank manths [oliowed by 36 5 S0 o
anclard Chartered Harl Unsecuned |Ecuated Monthly Instalments S0.00 L5, 36 i 1.77.022 17 3450 4734
(EMIs)
Repoyable in 36 & 108 tnkial ke ]
Equated Monthly Instalments i ?4;‘:.;,‘:"
Bajai Fmance (Hybrd Flext) Uneecured (EMis) for imitial & 1780 11.60% 142 - - 77.30
Subsequent
subsequenl 1emne 16387
respectively ron = T
Agrrepate amount of loan guoranteed by directors and others NTL ML NIL
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Techd Cybersecurity Limited
(Formerly known as "Techdefence Labs Solutions Limited& Techdefence Labs Solutions Private Limited")
CIN: U72900GJ2017PLCO095215

AGEING OF TRADE PAYABLES AS RESTATED ANNEXURE - XXX
(% In Lakhs)

1. Ageing of Creditors as at March 31, 2025

Outstanding for following periods from due date of payment

Particulars 3 than 3 Total
" Less than 1 year 1-2 years 2-3 years o

VEears

(a) MSME - - - &

(b) Others 336.27 - : 5 136,27
(¢) Disputed Dues - MSME = 2 - E B

(d) Disputed Dues - Others : Z = 7 =

Total 336.27 - - - 336.27

1. Ageing of Creditors as at March 31, 2024

Outstanding for following periods from due date of payment

Particulars More than 3 Total
Less than 1 year 1-2 years 2-3 years B—

(a) MSME : N z :

(b) Others 50.54 9.19 0.79 - 69.52
{¢) Disputed Dues - MSME - = . - 5

{d) Disputed Dues - Others = = = = =

Total 9.54 9.19 0.79 - (9.52

£y

1L Ageing of Creditors as at March 31, 2023

Outstanding for following periods from due date of payment

Particulars bt than 3 Taotal
Less than | year 1-2 years 2-3 years 10:‘:“H

(a) MSME

(b) Others 211,03 1184 - 4.65 227.52

{¢) Disputed Dues - MSME - . - ; -

{d) Disputed Dues - Others -

Taotal 211.03 11.84 - 4.65 227.52
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Techd Cybersecurity Limited
(Formerly known as "Techdefence Labs Solutions Limited& Techdefence Labs Solutions Private Limited")
CIN: UT2900G.J2017PLCO9521S

AGEING OF TRADE RECEIVABLES AS RESTATED ANNEXURE-  XXXI
{? In Lakhs)
1. Ageing of Debtors as at March 31, 2025
Outstanding for following periods from due date of payment
Particulars Less than 6 G months = 1 Maore than 3 Total
1-2 vears 2-3 years
munths year i YERrS
{a) Undisputed Trade receivables - considered good 1,034.10 193.79 17.34 10.87 - 1,256.10
(b} Undisputed Trade Receivables - considered doubtful - - - - - -
(¢) Disputed Trade Receivables - considered good - - - - -
(d) Disputed Trade Receivables - considered doubtful - - - - = -
Total 1,034.10 193,79 17.34 10.87 - 1,.256.10
Add; Unbilled revenus - - - - - 363.41
Total 1,034.10 193.79 17.34 10.87 - 1.619.51
11. Ageing of Debtors as at March 31, 2024
Outstanding for following periods from due date of payment
Partienlars Less than 6 6 months - 1 More than 3 Total
1-2 years 2-3 years
maonths year - : years
{2} Undisputed Trade receivables - considered good 67.29 87.14 39.10 10.70 8.60 212.83
(b} Undisputed Trade Receivables - considered doubtful - - - -
(c) Disputed Trade Receivables - considered pood - - -
(d) Disputed Trade Receivables - considered doubiful - - - - - *
Total 67.29 87.14 3010 10,70 3,60 212.83
Add: Unbilled revenue - - - - - 153.90
Total 67.29 87.14 390 10,70 .61 366.73
111, Ageing of Debiors as at March 31, 2023
Outstanding for following periods from due date of payment
Particulars Less than 6 6 months - 1 More than 3 Total
1-2 vears 2-3 years
months VEHT i 2 VEArs
{a) Undisputed Trade receivables - considered good 33.91 044 16.95 8.94 1.20 7344
{b} Undisputed Trade Receivables - considered doubtful - - - - - -
{c) Disputed Trade Receivables - considered good - - - - - -
(d) Disputed Trade Receivables - considered doubtful - - - - - -
Total 33.91 9,44 19.95 8.94 1.20 73.44
Add: Unbilled Revenue - - - - - -
Tutal 33.91 0.4 19.95 8.94 1.20 73.44
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Techd Cybersecurity Limited

(Formerly as "Techdefi Labs Sol; Limired & Techdefe Labs Sol Private Limited")
CIN: UT2900GIZ017PLCOY5215
ANNEXURE - XXXH
Particulary | Nature of relationship
Sy Pirushbamar Vighela Immm-r
Vﬁh Pryush Raudkhal llm
|,_M_l|_m Panchok [hrector fw.e f. July 03, 2024)
Hemaid Mishru Independent Derector (w.e £ December 24,
2024)
Mukioshionar Join Independent [irector (w.e.f Navember 16,
2024
Vandana Nagpal Independen Director (woe £ N bes 16,
2024)
[Cpen Ashiat Dalal (Company Sccretary and (w.c.1 January 23,
2025)
Ehaleshunr Sabi UHY (woe £ Novembor 16, 2024)
Techd Tiechnologas Private Linsiod (Erstwhile [Cormpmey m whach Direvtor s Direchor
“Techdefence Technologies 1LY
[ Alka W, n Wil of Managing [rector
Amaunt of transiction Amount ouistanding ay Amaunt of Amaunt ding ax Amuunt of Amount s
Name of Reluted Party Natare of Transsction during the year o March 31, 2025 during the year ended on March 31,2024 during the year ended o March 31, 2023
ended March 31, 2025 (Payable)/ Recrivable March 31, 2024 (Payable)/ Receivable March 31, 2023 (Payable)/ Receivable
Remumeration .00 155.05 T2465
Reanburserent of Fy . 6156 180 26 006
R : : ) - @104
Suniny Plyushkum ar Vagheln Consulling [ees . = "
Interest mcorme 1199 13.10 -
Addvance fopawd 14175 - Dogl y!
Advance Given - [ -
Vi Is Pryush Rasiklal Reimbiaserment 124 033 [EEIT 145 (4.04)
Techdefence Technologies Private Limited | Advance Takem 1.18 - - 0 =
(Erstwhile "Techdefencs Technologies LLP*) | Advance Given 17,82 S 0.75
- Remumeration 2.64
Manan Pancholi i
Inpen Ashit Dubal Sabery 0.75
Khileshwar Sahu Hal 413 -
Abka Vaghela Salary 1318 050 168 6s - (3.00)

*Note : All reimbursement closing balance payable showing debit balance are presented in loans & advances
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Techd Cyberseenrity Limited
(Formerly known as "Techdefence Labs Solutions Limited& Techdefence Labs Solutions Private Limited")

CIN: UT2200GI2017PLCO9S2LS

DISCLOSURE UNDER AS-15 AS RESTATED

A, DEFINED CONTRIBUTION PLAN

ANNEXURE -

RXXI

Particulars For the year For the year ended | For the year ended
ended March 31, | March 31,2024 March 31,2023
025
(¥ in Lakhs) {2 in Lakhs) (2 in Lakhs)
Emplovers' Contribution te Provident Fund and ESIC 20.89 19.46 0.07

B. DEFINED BENEFIT OBLIGATION
1) Gratuity

The gratuity benefit payable to the employees of the Company is as per the provisions of the Payment of Gratuity Aet, 1972, as amended. Under the
wratuity plan, cvery employee who has completed at least 3 years of service gets gratuity on separstion or at the ime of superannuation calculated for
cquivalent to 15 days salary for each completed year of service calculated on last drawn basic salary. The Company does not have a funded plan for

gratuity Hability.

I ASSUMPTIONS:

For the year
ended March 31,

For the year ended
Mareh 31, 2024

For the vear ended
March 31, 2023

1015
Discount Rate 6.75% 7.10% 7.40%
Salary Escalation 7.00% 7.00% 7.00%%
Withdrawal Rates 0.00% 0.00% 0.00%
Atintion Rate 5a-1% 5%~ %0 5% 1%

Monality Table

Indian Assured Lives
Mortality (2012-14)
LIt

Indian Assured Lives
Mortality (20:12-14)
Lt

Indhan Assurcd Lives
Monality (2012-14)
Ule

Retirement Apge

58 vears

SH years

58 years

OBLIGATION:

1. CHANGE IN THE PRESENT VALLUE OF DEFINED BRENEFIT

For the year

For the year ended

For the year ended

ended March 31, March 31, 2024 March 31, 2023
2025
(¥ in Lakhs) (1 in Lakhs) (% in Lakhs)

Present Value of Benefit Obligation as at the beginning of the vear 15.8% 543 1.38
Current Service Cost 11.38 9.75 189
Interest Cost 1.07 0,39 0.10
{Benefit paid) - - -
Actuarial (pains)losses (5.24) 032 0.06
Present value of benefit obligation as at the end of the year 1310 15.89 5.43
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Techd Cybersecurity Limited
(Formerly known as "Techdefence Labs Solutions Limited& Techdefence Labs Solutions Private Limited")
CIN: UT2900G 1201 TPLCO95215

DISCLOSURE UNDER AS-15 AS RESTATED

ANNEXURE -

XXX

HL ACTUARIAL GAINS/LOSSES:

For the year
ended March 31,

For the year ended
March 31, 2024

For the year ended
March 31, 2023

2025
{¥ in Lakhs) (% in Lakhs) {2 in Lakhs)
Actuarial {pains)losses on obligation for the year (5.24) 0,32 .06
Actuarial (gains)Tosses on asset for the year - - -
Actuarial (gains)/losses recognized in income & expenses (5.24) 0.32 0,06

Statement

IV, EXPENSES RECOGNISED

For the year

Fuor the vear ended

For the year ended

ended March 31, March 31, 2024 March 31, 2023
2025
(¥ in Lakhs) (¥ in Lakhs) (¥ in Lakhs)
(Current service cost 1138 9.75 389
Iriterest cost 107 0,39 0.10
Actuarial (pains)losses (3.24) 0.32 (.06
Expense charged to the Statement of Profit and Loss 7.21 10.46 405

V. BALANCE SHEET RECONCILIATION:

For the year
ended March 31,

Far the year ended
March 31, 2024

For the year ended
March 31, 2023

2025
(¥ in Lakhs) (¥ in Lakhs) {2 in Lakhs)
Upemm;_ net hability 15,80 543 .38
Expensc as above 7,21 1046 4.03
(Beneht paid) - - =
Met liahility/(asset) recognized in the balance sheet 23,10 15.89 543

VI EXPERIENCE ADJUSTMENTS

For the year

For the year ended

For the year ended

ended March 31, March 31, 2024 March 31,2023
025
(¥ in Lakhs) (2 in Lakhs) (in Lakhs)
O Plan Liability (Gains)Losses (6.5T) {0.46) (.63

VII. The estimates of rate of salary increase considered in the actuarial valuation takes into account inflation, senicrity, promotion and all other

relevant factors including supply and dem:nd in the employment market
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Techd Cybersecurity Limited
(Formerly known as "Techdefence Labs Solutions Limited& Techdefence Labs Solutions Private

Limited")

CIN: U72900GJ2017PLC095215

DETAILS OF ACCOUNTING RATIOS AS RESTATED

ANNEXURE -

XXXV

(2 In Lakhs, except per share data and ratios)

. For the year ended For the year ended For the year ended

Earticulars March 31,2025 March 31,2024 March 31,2023
Restated Profit after Tax as per Profit & Loss Stalement (A) 839.61 324.12 S4.11
T'ax Expense (B) 295,82 115,24 3197
Depreciation and amortization expense (L) 44.95 14,26 6,30
Interest Cost (D) 43.19 37.26 ER)
\"flulg_hled Average Number of Equity Shares at the end of the Year $1.05.738 10,000 10.000
(El) - Pre Bonus .

o ol erane N F F, 1ty g a E 1 Yies =
\'\fughted Average Number of Equity Shares at the end of the Year 51.05.738 47 50,000 47.50,000
(E2) - Post bonus
Number of Equity Shares outstanding at the end of the Year (F1)- 54.59.533 10,000 10.000
Pre Bonus '

x 3 . Shgres e . of TN
Number of Equity Shares outstanding at the end of the Year (F2) 54.59.533 47.50.000 47.50.000
Post bonus
Nominal Value per Equity share (2) (G) 10.00 10,00 10.00
Restated Net W@r}h of Equity Share Holders as per Statement of 221378 480.16 156,04
Assels and Liabilities (1)
Current Assets (1) 2.610.04 862,19 650.56
Current Liabilities (J) 663,14 38742 435 31
Farnings Per Share - Basic & Diluted' (7) - Pre Bonus 16.44 3,241.20 941.10
Earnings Per Share - Basic & Diluted' (2) - Post Bonus 16.44 6.82 1.98
Return on Net Worth' (%) 37.93% 67.50% 60.31%
Net Asset Value Per Share' (Z) - Pre Bonus 40.55 4,801.60 1,560.40
Net Asset Value Per Share' (33 - Post Bonus 40,55 10,11 3.2%
Current Ratio' 392 2.23 1.49
Earning before Interest, Tax and Dy iation and
R Eeaa 1,223.57 490.88 135.62
Amortization (EBITDA)
Notes -
| Ratios have been calculated as below
Earnings Per Share (2) (EPS) - "\ -
El or E2
Return on Net Worth (%) ;:
. B H
Met Asset Value per equity share (T). .
Flor F2
" 1
Current Ratio ]

Earning before Interest, Tax and Depreciation and Amortization
(EBITDA)

A+ (B+C+D)

2. 47 40,000 equity shares of Rs, 10/~ each, was issued as bonus shares, in the proportion of 474 equity shares for every | existing equity share held
by the members of the Company in the board meeting held as on August 16,2024

3. The Company has issued and allotted 7,09,533 Equity Share of*Rs. 10/- cach with premium of Rs. 116/~ each as Preferential allotment in the

board meeting held as on September 30, 2024,

4, The EPS and NAV is computed above are derived after giving the

issued on August 16, 2024,




Techd Cybersecurity Limited
(Formerly known as "Techdefence Labs Solutions Limited&Techdefence Labs Solutions Private
Limited")
CIN: U72900GJ2017PLC095215

STATEMENT OF TAX SHELTERS

ANNEXURE -

XXXV
(¥ In Lakhs)

For the year For the year ended | For the year ended
Particulars ended March 31, March 31, 2024 March 31,2023
2025

Profit before tax as per books (A) 1.13543 439.36 126.08
Income Tax Rate™ (%) 25, 168%! 25.168% 25.168%
MAT Rate® (%) NA MN.A N.A
Tax at notional rate on profits 285.77 110,58 3173
Adjustments ;
Permanent Differences(B)
Expenses disallowed under Income Tax Act, 1961

- Fines & penalty - 0.19 =

- Increase in authorised share capital expenses 11.26 - =

- Donations - 0.90 -

- Interest on TDS & Income Tax 15.05 1.96 0.93
Disallowance under section 36

- EPF Employee Share 13.63 1533 -

- ESI Employee Share (.05 {1.10 =
Total Permanent Differences(B3) 30.99 18.48 0.93
Income considered separately (C) -
Interest Income (33.71) (28 88) (1.40)
Total Income considered separately (C) (33.71) (28.88) (1.40)
Timing Differences (13)

Depreciation as per Companies Act, 2013 44,94 14.26 6.50
Diepreciation as per Income Tax Act, 1961 (89.62) (13.22) (8.79)
Effect of Leases as per AS-19 (0.96) 0.14 0.82
Gratuity 7.21 1046 4.05
Total Timing Differences (D) (38.43) 11.64 2.58
Net Adjustments E = (B+C+1)) {32.15) 1.24 .11
Tax expense / (saving) thereon (8.09) 0.31 0.53
Income from Other Sources

Interest Income 3371 78 88 1.40
Income from Other Sources (F) 33.71 28.88 1.40
Set-off from Brought Forward Losses (G) - - -
Taxable Income/(Loss) as per Income Tax (A+E+F+G) 1,136.99 469.48 129.59
Set-off from Brought Forward Losses for MAT (H) - - -
Taxable Income/(Loss) as per MAT (A+H) 1.13543 439.30 126.08
Income Tax as returned/computed 286.16 11816 3262
Tax paid as per normal or MAT MNormal MNaormal Normal

*The Company has opted for income tax rates specified under section 115844 gf tncome Tax Act, 1961,




Techd Cybersecurity Limited

(Formerly known as "Techdefence Labs Solutions Limited& Techdefence Labs Solutions Private Limited")
CIN: U72900GJ2017PLCO95215

ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

DETAILS OF CONTINGENT LIABILITIES & COMMITMENTS AS RESTATED ANNEXURE - XXXVI
(2 In Lakhs)
As at As at As at
Particulars March 31, March 31, March 31,
2025 2024 2023
1. Contingent Liabilities
(a) elaims against the company not acknowledged as debt: = - =
() guaranices excluding financial guarantees, and - - -
() other money for which the company is contingently liable* - s -
1. Commitments
(a) estimated amount of contracts remainimg to he executed on capital account
and not provided for B ) )
(b) uncalled liability on shares and other investments partly paid - = -
{¢) other commitments - = =
RESTATED VALUE OF IMPORTS CALCULATED ON C.LF BASIS BY THE COMPANY ANNEXURE - XXXV
DURING THE FINANCIAL YEAR IN RESPECT OF: % In Lakhs)
Asat As at As at
March 31, March 31, March 31,
Particulars 2028 2024 2023
¥ L4 T
{a) Raw Material - -
(b} Components and spare parts - -
() Capital poods - - -
EXPENDITURE IN FOREIGN CURRENCY DURING THE FINANCIAL YEAR AS RESTATED @ ANNEXURE - XXXVII
(¥ Im Lakhs)
As at As at As at
5 March 31, March 31, March 31,
Bartculin 2025 2024 2023
4 + 1
() Royalty i =
(k) Know-How - =
(e} Professional and consultation fees - - -
(d) Initerest - ]
{e) Purchase of Components and spare parts - - -
() Others 19,39 4323 741
EARNINGS IN FOREIGN EXCHANGE AS RESTATED: ANNEXURE - XXXNIX
{# In Lakhs)
As at As at As at
Mareh 31, March 31, March 31,
Particulars 2025 2024 2023
b1 T <
(a) Export of goods calculated on F.OB. basis . - -
(b Royalty, know-how, professional and consultation lees e = -
(©) Interest and dividend E ) 2
(d) Other income (Including export of services) 47836 T76.56 071
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Techd Cybersecurity Limited
(Formerly known as "Techdefence Labs Solutions Limited& Techdefence Labs Solutions Private Limited'")
CIN: U72900GJ2017PLCO95215

ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

DUES OF SMALL ENTERPRISES AND MICRO ENTERPRISES AS RESTATED ANMNEXURE- XL
(7 In Lakhs)
As at As at As at
Particulars March 31, March 31, March 31,
2025 2024 2023
T 1 £

(a) Dues remaining unpaid to any supplicr at the end of cach accounting vear

=Principal

-Interest on the above

(1) the amount of interest paid by the buyer in terms of section 16 of the Micro, Small and
Medium Enterprises Development Act, 2006, along with the amount of the payment made o)
the supplier beyond the appomted day during sach accounting year;

(¢} the amount of interest due and pavable for the period of delay in making payvment (which
have been paid but beyond the appointed day during the year) but without adding the interest
specified under the Micro, Small and Medium Enterprises Development Act, 20006,

(d} the amount of further inlerest remaiming due and payable even in the succeeding years,
until such date when the interest dues above are actually paid to the small enterprise, for the
purpose of disallowance of a deductible expenditure under section 23 of the Micro, Small and
Medivm Enterprises Developiment Act, 2006

Note 3 Based on the information available with the Company, there are no dues to Small and Micro enterprises as required to be diselosed under the Mico, Small and Medium
Enterprises Development Act, 2006, The information regarding Micro and Small enterprises has been determined to the extent such parties have been identified on the basis of

information available with the Company.

CORPORATE SOCIAL RESPONSIBILITY (SEC 135 OF COMPANIES ACT'2013) AS RESTATED

T'he Campany does not have CSR obligation in the financial year ending March 31, 2025 | Macch 31, 2024 and March 31, 2023

ADD]T[ON\L REGULATORY INFORMATION AS PER PARA Y OF SCHEDULE 11 TO COMPANIES ACT, 2003

1il.

viil,

X,

ANNEXURE -

ANNEXURE -

xu
{2 In Lakhs}

XLn

The Company does not have any immovable property (other than properties where the Company is the lessee and the lease agreements are duly executed in favour of the lessee)

whose title deeds are not held 10 the name of the company.

The Company has not revalued its Property, Plant and Equipment,

The Company has not granted loans or advances in the nature of loans to promoters, Directors, KMPs and the related parties (as defined under Companies Act, 2015,) either

severally or jointly with any other person, that are:
(a} repayable on demand o
(b} without specifying any terms or period of repavinent except as below:

FY 23-24

Amount of loan or advance in|Percentage to the total loans and advances in
Type of borrower i

ihe nature of loan outstanding | the nature of loans
Promoters 13081 90,000,
Directors 2 a
KMPs 5 %
Related party _ =

The Company dees not have any capital work-in-progress,

The Company does not have any intangible assets under development

Mo proceedings have been initiated or pending against the company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the

rules made thereunder.

The Company has no borrowings from banks or financial institutions on the basis of security of current assets. Hence, sueh disclosure is not applicable.

e company is not declared as wilful defaulter by any bank or financial institution or other lender.

The company does not have any transactions with companies struck offunder section 248 of the Companics Act, 2013 or section 560 of Companies Act, 1956,




Techd Cybersecurity Limited
(Formerly known as " Techdefence Labs Solutions Limited& Techdefence Labs Solutions Private Limited")
CIN: U72900GJ2017PLCOY521S

ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

“There are no charges or satisfaction vet to be registered with Registrar of Companies beyond the statutory period

The company does not have any investments and hence, compliance with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies
(Restriction on number of Lavers) Rules, 2017 is not ppplicable.

The Company does not have any transaction recorded in the books of aceounts that has been surtendered or undisclosed as income during theyear in the tax assessments under the
Income Tax Act, 1961 (such as, search or survey or any other relevant provistons of the Incame Tax Act,1961), unless there is immunity for disclosure under any scheme.

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year and there on
Significant Accounting Ratios:

- For the year ended March 31, | For the year ended March 31, R,
Rating ¥ 2025 i 2024 Variation (%)
{a} Current Ratio 392 223 76.31%
{b) Debt-Equity Ratio 0.01 038 (96,1 8%}
() Debt Service Coverage Ratio 3831 270 1319.96%
{d) Return on Equity Ratio 62.33% 101.89% {38.82%)
(&) Inventory turnover ratio - . 0.00%
(£) Trade Receivables tumover ratio 4.06 10.53 (61.47%)
(1) Trade payables turnover ratio 4.81 261 84.74%
[l Met capital urnover ratio 246 4,37 (43.61%)
(1] Met profit ratio I8 18% 21.51% 3001%
(1) Retum on Capital employed 54,25% 72.07%! (24,73%)
(K} Retum on investment A MNA H.A

Regsons for Variation more than 25%:

() Current Ratio : Ratio is increased mainly due to increase in cument assets during the year.

(b} Debit-Equity Ratio : Ratio is decreased mainly due to decrease in borrowings with ingrease in equity duc to good profits and issue of shres during the year.
() Debt Service Coverage Ratio: Ratio is improved mainly due to good profits duning the year.

(d) Return on Equity ratio: Ratio 15 decreased mainly due to issue of new shares during the year,

(¢) Trade Receivables turmover ratio | Ratio is decreased mainly due to increase in average debtors during the year.

() Trade Payable turnover ratio © Ratio is increased mainly due 1 merease i credit purchase and expenses during the year.

(2} Net capita! turnaver ratio : Ratio has decrensed mainly due to merease in current assets of the company during the year.

(hy Net profit ratio; Ratio is improved mainly due to increase in operating margins during the year,

{f) Return on Capital emploved: Ratio is decreased mainly due to increase in capital during the yeat,

Riitioa For the year;:)n;led March 31, | For the yearzrl:lr;;‘td March 31, Variation (%)
(a) Current Ratio 2323 149 48.91%
() Debt-Equity Ratio 3 1.05 (64.21%)
() Debe Service Coverage Ratio 270 082 2747%
(d) Return on Equity Ratio 101.85% 86.35% 18.00%
(&) Inventory tumovyer ratio - - 0.00%
(1} Trade Receivables turnover ratio 10,53 281 19.49%
() Trade payables tumover ratio 201 239 9.20%
(h) Met eapital turnover ratio 437 6,19 {29.45%)
(i) Net profit ratio 21.51%)| 12.45% 12.74%
(i) Return on Capital employed 72.07% 40,29% T8.90%
(k) Return an investment N.A N.A N.A

Reasons for Variation more than 25%:
{a) Current Ratio : Ratio is increased mainly due to increase in current assets during the year.

{b) Debt-Equity Ratio ; Ratio is improved mainly due to decrease in borrowings with increase in equity due to good profits during the yvear.
(c) Debt Service Coverage Ratio; Ratio is improved mainly due to good profits dunng the year.

() Net capital twrnever ratio | Ratio has decreased mainly due to increase in current assets of the company durimg, the year,

(&) Met profit tatio: Ratio is improved mainty due to merease i operating margins during the year.

(f) Return on Capital emplayed: Rano is improved mainly due to good profits during the year

eyt

s
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Techd Cybersecurity Limited
(Formerly known as " Techdefence Labs Solutions Limited& Techdefence Labs Solutions Private Limited")
E CIN: U72900G.J2017PLCOYS21S

ANNEXURES FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

xv.  The Company does not have any scheme of srrangemicnts which has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013.

wi. A Mo funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other
persons o entifies, including foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or atherwise, that the Intermediacy shall, diveetly or indirectly
lend or mvest in other persans or entities idenified in any manner whatsoever (“Ultimate Bene ficiaries™) by or on hehalf of the Company or provide any guarantee, security of the
like on behalf of the Ultimate Beneficianes.
B No funds have been received by the Company from any persons or entities, including foreign entities (“Funding Partics"), with the understanding, whether recorded in writing or
otherwise. that the Company shall directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever {(*Ultimate Beneficiaries”) by or an behalf of
the Funding Parties or provide any gunrantes, security or the like on behalf of the Ultimate Benefieiaries.

CAPITALISATION STATEMENT AS AT MARCH 31, 2025 ANNEXURE - XL

(Z In Lakhs)
Particulars Pre Issue Post lssue
Borrawings
Shart term debn (A) 31.94 -
Long Term Debt (B - -
Taotal delbus (C) 31.94 -

Sharcholders’ funds

Share capital 545.95 -
Reserve and surplus - as Restated 1,667.83 -
Total shareholders' funds (1) 2,213.78 -

Long term debt / shareholders funds (B/[Y) -
Total debt [ shareholders funds (C/D) 001 -
1. Shart term Debis represent which are expected to be paid/payable within 12 monthe and Includes ins! atment of term loans repayable within 12 months.

2 Long term Debits represent debts other than short rerm Debts as defined above and excluding instalment of term loans repayable within 12 maonihs grouped under Short term
bomowings.

3. The above ratios have been computed on the basis of the Restated Summary Statement of Assets and Liabilities of the Company s at March 31, 2025,
+. The corresponding post issue figures will be calculated on finalisation of issue price and hence, the same have not been provided in the above statement,

Signatures o Annexures Forming Pa{{.ﬂf]’h_g__flestat:d Financial Statements \r&—;jﬂ:/

~BISH A N

P/ JE) bl 7'} .
For and on behalf ofghe nuuq-ﬁa;mu'r;--i G N\ QU p
:3‘>\ af, RGAN x_\/
agl i Piyush

i
ff
'I.: 0 1' AL
Sunny Piyu (" he% Jri“ asiklal Vaghela Khileshwar Sahu Dipen Ashit Dalal
(Managing Director) \{: ';\ | (Director) (CFO) (Company Secretary)
DIN - 012068653 &g DIN - 07693754
Place 1 Ahmedabad - Place : Ahmedabad Place : Ahmedabad Place : Ahmedabad
Date : 04 September 2025 Date : 04 September 2025 Date ; 04 September 2025 Date : 04 September 2025
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